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DEED OF TRUST
(With Future Advance Clause)

1. DATE AND PARTIES. The datc of this Deed of Trust (Security Instrument) is ..... NOVEMBER. 14 2002
a1 e parics,thei diesses 3 e o caion o S IS as)fono{vé? IOVEMRER .1 - AR

GRANTOR: ANDREW M MCGREGOR Husband
JULIE A MCGREGOR : : Wife-
11789 INGRAMS MILL RCAD =
BYHALIA MS 38611

Loan Number # 310509
Officer Code:501

[ If checked, refer to the attached Addendum incorpb'rated herein, for additional Graniors, their signatures and

acknowledgments.
TRUSTEE: COLMON MITCHELL
ILENDER: FIRST SECURITY:BANK
PO BOX 849

OLIVE BRANCH, MS 38654

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficienty. of which is acknowledged, and to
secure the Secured Debt (defined below) and Grintor's performance under this Security Instrument, Grantor irrevocably
grants, bargains and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property: o o

**% SEE EXHIBIT "A" FOR LEGAL DESCRIPTION®**

The property is located i .........covvveeeeneeerreinnns, veeeeenr s PESQTO at.......L1785 INGRAMS MILLS .
' (County) '
........................................................ s wneeenenn FHERRANDO- RYBALIA.. .. ..., Mississippi .... ~38632..3861]
(Address) : _ - (City) - (ZIP Code) p

Together with all rights, easements, appurtenances, royalties, mineral rights, ‘vil ind ‘gas rights, all water and ripdri
—rights; ditches, and-water stoek-and all existing and firsre- imfiroveridn $, structures, fixtures, and replacements that may

now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ...... 300,.000.00................ rereseians - This limitation of amount dees not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, thiis limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, tenewals, odifications ‘or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounis, interest rates, maturity dates, etc.)

Loan # 310509 e

Dated NOVEMBER 14, 2002 In The Amount Of $40,030.18 _

With interest as provided in the note, with a maturity date of DECEMBER 10, 2006 .
Loan In The Name(s) Of ANDREW M MCGREGOR

And JULIE MCGREGGR
MISSISSIFP! - DEED OF TRUST; (NOT FOR FNMA, FHLMC, FHA OR VA USE] (pags 1 of 4}/
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: Lender to Grantor or other future obligations of Grantor to Lender under any promissory

B ﬁloltemggt?ag:vt?n;m; or other evidence of debt executed by Grantor 1 favor of Lender execut age;'u this
Security Instrument whether or not this Security Instrument 18 specifically referenced and whether or not s‘;c debmllef
advances or future obligations are incurred for any purpose that was related or unrelated to _thc putpose.of_ e t.all

3 ote than one person signs this Security Instrument, each Grantor a that this Security Instrament will secure

future advances and future obligations that are given to ot incurred by any one or more Granior, Of any one Ot more
Grantor and others. All future udvances,and other future obligations are secured by this Security Instrument even
. though all or part may not yet be advanced. All fature advances and other future obligations are secured as if made
"7 ion the date otp this Security Instrument. Nothing in this Security Instrument shall constitute a_commitment to_make

- additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limifed to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, reserving or otherwise protecting the
ProSerty and its value and any otherxs’ilms advanced expenses incurred by Eender under the terms 0¥ this Security

Instrument.
 This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Grantor agrees that all payments under the Secured Debt will be péid when due and in accordance with the
terms of the Secured Debt and this Secunity Instrument.

6. WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, bargain and sell the Property to Trustee, 1n trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. Wiih regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.

B. To ﬁrbmptly deliver to Lender .any‘notices that Grantor receives from the holder. _
C. 'Not, to_allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior wiitten consent. o '

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Property _agamst any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as

ested by Lender, any rights, claims or defenses Grantor may have against partics who supply labor or materials to

maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its oFtion, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract Ior the creation of, anly lien, encumbrance, transfer or sale
of the Prosgirty. This right is subject to the restrictions m?f)osed by federal law 5 2 C,F.R. 591), as applicable. This
tlzavenam il 111111 dth the Property and shall remain-in effect until-the -Secured -i5-paid-in full and this -Security

nstrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all that are reasonab.lgr, necessary. Grantor shall not commit or allow any waste, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees that the
nature of the occupancy and use will not substantially change without Lender’s prior written conseént. Grantor will not
permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting

the Property. Lender shall give Grantor notice at the time of of before an ms&cﬁon specifying a reasonable purpose for

I_thfn i ction. Any inspection of the Property shall be entirely for Lender's benefit and Grantor will in po way rely on
T’s Inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained. in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in
fact to sign Grantor’s name Or pay ary amount necessary for performance. Lender’s right to perform for Grantor shall not
create an obligation to perform, and Lender’s failure to fperform will not preclude er from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not cartied on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

12..ASSIGNMENT OF LEASES AND RENTS. Granior irrevocably grants, bargains and sells to Trustee, in trust for the
benefit of Lender, as additional security ail the right, title and interest in and to any and all existinpg ot future leases,
subleases, and any other written or verbal agreements for the use and occupagfﬂ;of any portion of the Property, including
mmenmn&mncr:veﬁls modifications or substitutions of such agreements (all referred to as "Leases") and rents, issucs
and profits (41l referred to as “Rents"). Grantor will promptly provide Lender with true and correct copies of all existing
and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor agrees
that this assignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed by law.
Grantor agrees that Lendér or Trustee may take actual possession of the property without the necessity of commenci
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Grantor of default autllﬁ
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse and
deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and wili not
commingle the Rents with anf\;I(]Jlther funds. Any amounts collected will be applied as £r0vided in this Security Instrument.
Grantor warrants that no default exists under the lcases or any applicable landlord/tenant ‘law. Grantor also: agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law. J

13. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; “PLANNED UNIT DEVELOPMENTS. Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants,
by-laws, or regulations of the condominium or planned unit development.

‘ {page 2 of,4)
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DEFAULT. Grantor will be in def any-
Granto il b in defut if 3 brsseloccurs vy
time is ipsecure with'resp it o atty: '
the-value of the Propeérty is inipiired &

M nﬁ fo Garé ot other Gl e EFM% G et T will réquire Lender ¢ 1to)
any, Lender may accel - ohedules for foreclosure actions. Subject to these limitations, if
T oy clerate the Secured i')e?t and foreclose this Seciirity Instrument in g manner provided by law if

obligated on the Secured Debt fails to make payment-
et of this Security Instrument or an "ot dbctment executsd

- 008 Taifty'belief by Lender thit Lender at any

oif e Seoteed Debt ot tia the prospect of aty payment or

l anid, state law will require Lender to provide Grantor'wi_tﬁ notice

At the option of Lender aﬂoianypanoffhéwdfeesandchar ted interes '
. i , art of the agreed fec g¢s, accrued interest inci
:hemmcdlre ﬂateljlr dl:l%i and payable, after giving notice if required by law, upon the OCCuITEnCe rre ‘anc(l)fpgngzepfglunshgil :ﬁc t(i’ﬁg
a_t er. In a nttlglxlﬁ:l Lender shall be entitled to all the remedies provideﬁy law, the terms of the Secured chty this

y Instrume any mh@d documents,lmc!‘uding without limitation, the power to sell the Property. '

Ifthéreisadefault Trustee shail in addition to an i req eris
) ee shall, y other permitted remedy, at the request of the Lender ise and
sell the P in sepa a - ' lic aucti lghest bidder for caus
; e rope_rt'y as a_whote orin separaxeparctzlsas Trustee deems best at-public auction to the highest bidder for cash and
rustee shall give notice of sale including the time; terms and place of sale-and a descriptic pert
required by the applicable law in effect at thie tite'of fhé'prdﬁoged Sal%. E # Chscription of the property to be sold as

Upon sale of the property and to the extent not prohibited by law Tmstée shall make and deli d to

sold which conv?s absolute title to the purchaser, and after paying all fees, charges and c;:tesr, ghglefpay ttclll gﬁgfﬁ
moneys advanced for repairs, taxes Insurance, liens, assessments al% prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surphis, if any, to Grantor. Lender may purchase the Property. The

recitals in any deed of conveyance skall be prima’facie’evidence of the facts set forth therein.

All remedies are distinct, cumulative and nit exClusive, aind the Leiider js entitled 10" all remedies provided at law or
equity, whether or not expressly: set forth, The acceptance by Lendér of any sum in ayment or art]i)al ment_on the
Secured Debt afte;r the balance is due or is'acéelerated a:gﬂf 1S 550 pa s arg’ ﬁledpshall gg{ constitute a
waiver of Lender’s right to. existing . defanlt. By not exercising any remedy on Grantor's
ater. cons fault if it contimes or happens agdin.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor.agrees.to pay all of Lender’s expenges if Gramtor breaches any-covenant in this Security
Instrument. Grantor will also pay on demand any -amiount. incurred by ‘Lender for itsuring, ingpecting, preserving or
otherwise protecting the: Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid i full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses Jncurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this gccunty.lnstrchm. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
exp;nStiS.' This Security Instrument shall remain in-effect until relessed. Grantor agrees to pay for any recordation costs of
such release. S -

ENVIROle\(f)IEI\;TAL LAV&SC gm EAZARD;;US SUBSIANCES.—Aségsedmihl&m bfl? E:m?mxal,l,?zz
means, without fimitation, mprehensive Environmental Response, Compensation a ility Act (CERCLA, ¢
U.5.C. 9601 et seq.), and all other federal; state and local laws, regulations; ordinances, com‘t‘b‘rg(ers‘, attorney genetal

inions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
I?Em.rdous Substance means any-toxic, ‘radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the. substance dangesous or potentially dangerous to public health, safety, welfare or
environment. The term inclades, without limitation, any substances defined as "hazardous material,” "toxic substances,"
“hazardous waste" or “hazardous substance” under any Environmental Law.

default, Lender does not waive Lendér's r 1. consider the event a de

Grantor represents, warrants and agrees that: = o ) )
A. Except as previously disclosed and acknowiedged in writing to Lendez, no ‘Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances

that are generally recognized to be appropriate for thie normal use and maintenance of the Propeity. ; .

B. Except as previously-disclosed and acknowledged in writing to Leénder, Grantor and every tenant have been, are, and
- shall remain in full comiplismee with any applicable Environmental Law. = . & © 0 "7 - o

C. Grantor shall immediately notlflys ender if a feléasé or thréateiied release of a Hazardous Substance occurs on, under
or about the Propear]?r‘ of there 1s a violation' of any Environméntal Law concersiing the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with aiiy Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any g{en&nf or

azar

threatened investigation, claim, or proceeding relating to the release or threatened release of any ous
Substance or the violation of any Enviro Law.

CONDEMNATION. Grantor wil:dfivc Lender pmmtice of any pending or threatened action, by private or public
-entities to purchase or take any or all of the Property through condemmation, eminent domain, or any otlier means. Grantor

authorizes Lender to intervene in Grantor’s nanis"in-any. of the above described actions or claims. Grantor assigns to -

Lender the proceeds of any awaid or claim for damages connected with a cordemiation or other taking of all or any part of -
the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of amy prior mortgage, deed of trust, security agreement or other lien
dOCI.I.lIlCIlt. o t e I i, l‘ . * ’
INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier roviding the insurance shall be chosen by Grantor subject to Lender’s
approval, which shall not be unreasonably withheld: If Grantor fails to maintain the coverage described abpve, Lender
may, at Lender’s option, obtain coverage to protect: Lender’s-rights in the Property. according to the terms of this Security
Instrument. S S S e :

“All' insurance policies and reriewils shall be accepta
where applicable, "loss payee- clause.” Grantor giil
insurance. Lender shall have the right to hold thelolvae
to Lender all receipts of paid premiums andfenewal,
insurance carrier and Lender. Lender may make préd

eatg, L ender and shall include a-stariflard "mortgage clause” ard,
fipillately notify Lender. of cancellation or termination of the
aderiewals. If Lender requires, Grasitor shall immediately give
: Jpon loss, Grantor shall give immediate notice to the
made immediately by Grantor.
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rwise in writi insurance proceeds shall be applied to the restoration of repair of the Property of to
Itiglgim Dc.:bt,axgvrlfg‘tilgrl :;n n?)ltlg ﬂ.l:‘}l due; at m%cqr‘s__opﬁonﬁénaﬁpﬁcggggy of proceeds jgl 31{:rm¢::1:'al &shﬂalll b::ot qxte':d tg;
stpone the due date of the scheduled payment nor change ¢ mourt ¢ paymr,nt A'po_ 3 . A audm, rocends . %ﬂ ua 19 £
dangg:'tolfﬂ:chehm lf%rtcﬂm acq\?i)slitio'n shallpass ?or. Cen er to the,::xtcnt of lﬁc » Secured Debt immediately bengme the
acquisition. |
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escIow.

ITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
mﬁmmcﬁemmgﬁg@%nmmn may deem reasonably necessary. Grantor agrees (o S1gn, deliver, and file 3113);
additional documents or certifications that Lender may consider necessaty {0 perfect, contimue, and preserve Granto
obligations under this Security Instrument and Lender’s lien status on the Property.

AT T TARTLITY: CO-S . JORS AND. ASSIGNS: BOUND, AlL duties under
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND. ASSIGNS: . 1 t
this Secari Instrument are joint and individual. If Grantor signs this Security Instrument but does ngemganevggg:eagd

A

ty Instrument aIe J h ;

Graufor does so only: to- Grantor’s interest in the erty to secure payment o d
%ergiitor doesrnmsgfsge ga Wmﬁiable on the Secured D_et_»t.-ig‘mm . Ingtrument- BECUICS 3. guaml!;y between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Grantor that Lender and any. pax;_txeto this Security I nent may extendéumodlfy or make any
change in the terms of this%ty Instrament or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrament. The duties and benefits of this Security Instrument shall bind
and benefit the heirs, successors and assigns o Grantpr and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed b the laws of the
{gﬂ" 'sdi%:l:ion in which Lender is located, except to the extent otherwise required by, the laws o_%th:- risdiction where the

operty is located. This Security Instrument is complete and ful integrated.” This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless _tf:at law expressly of impliedly permits the
variations by written agreement. If an “section of this Security Instrument cannot be enforced according to its terms, that
socton will be-severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a Successor

trustes without any other formality than the designation in writing. The Successor, trustee, without conveyance of the
Property, shall sﬁcuyceed to all the titt%z, power and duties conferred upon Trustee by this Security Instrament and applicable
law. : '

NOTICE. Unless otherwise reqmred by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address signated in writing.
Notice to one granfor will be deemed to be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrament:
[] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect uatil released.
[J Constraction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
: on the Property. ' ' .
O Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the fature and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.

Renewal and Extension. This Deed of Trust is given and taken in renewal and extension of a deed of trust dated
the ........ 176K 00 day of ....QCTQRER........ 2000....... and recorded in Book . 3289 . ccviiniinnn veaaeres
page .383............... deed records . PESOTO. ..o, .. County, Mississippi, and is in no way

intended to void the said deed of trust or impair the security thercof.

[ Riders. The covenants and agreements of each of the riders checked beiow are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

[ Condominium Rider [J Planned Unit Development Rider [ Other
[0 Additional Terms. .

..................................................

B et e b i e e B A e i - e

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Grantor also acknowledges receipt of a copy of this Security Instrament on the date stated on page 1.

. v .
v g
........ (VAR T Sl Ay SYV oy BT
Tgrt ) .

................

(Signature) (Date) (Signatu
ACKNOWLEDGMENT: _ .
STATE OF .....MISSISSIPRI. ... +:COUNTY-OF ....... BESOTO ..ot} 88
Persojtruzll Happcared beaoﬁ‘ev gﬁ,a Et.]{; undt:rs2 ifned authqt_gty in"and for the said county and state, on this
waviawy oo JATH . day of NOVEMBER,. .. 00 lidssspe oo ... Within miy jurisdiction, the within named
" ANDREW N MCGREGGRAND EEOR o
acknowledged that he/she/they executed Gyt T ent. . -
My commission expires: C : DY, ' '

My ConftftBsion Expires June 19, 2008

© 994 Bankers Systems, Inc., 51, Cloud, MN Form RE-DT-MS 6/11/98 {page 4 of 4}
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Deed of Txust - EXHIBIT a h BK'G'GPGU‘-&:HI

A parcel of land located in the Northeast Quarter of Section 24, Township 3
South, Range 6 West, DeSoto County, Mississippi containing 5.00 acres and
being more particularly described as: Beginning at an iron bar on the Soyth
boundary of Ingrams Mill Road said bar being 24.90 feet South and 1178,65 feet
West of a 2 inch iron pipe at the Northeast comer of said Section 24; thence

North 906,82 feet to an iron bar on the South boundary of Ingrams Miil Road;
thence Sotith 8% degrees 30 myinutes 58 seconds East along said boundary 240,46
feet to the point of beginning.

Signed for identification.

SoU OO T TEEr AL ar, thence west 240,45 T¢et fo an iron bar: thence

b
yd

Date "[ - O Date
Date Date
Date Date



